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Dear Members & Constituents,

Welcome to the first issue
of “Circuits.” Through this
newsletter, we will periodically
highlight significant events
affecting your participation in
this unique marketplace. Of
course, we will continue to keep
you informed more frequently
through press releases and notices.

Since the ISE announced
its existence in November 1998,
we have played a primary role in
reshaping the U.S. equity options
industry.  More importantly, the
potential for fully electronic trading
in the U.S. financial markets has
been successfully demonstrated
since our May 26 launch.  On that
date, we began operations by
trading three issues and have
rapidly added products: on
October 13, we listed our one-
hundred and fifty-first issue.  Our
accelerating volume growth is
further evidence of support for our
market structure and the efficien-
cies that it brings to participants:
ISE traded its millionth contract
on August 8 and its two-millionth
contract on September 7. Further
adding to our momentum, on
October 12, ISE experienced record

volume with over 120,000 contracts
traded. ISE currently has 78
Electronic Access Members, with
more than a dozen applicat i o n s
pending approval. As the firms
complete their technical connec-
tions to the ISE, the prospects for
the ISE become enhanced.

A solid foundation has been
constructed.  With your continued
support and participation, we
believe that the full potential for
this marketplace can be realized,
to the benefit of the investing
public, the professional trader
and the brokerage industry.

Sincerely,
David Krell

President & CEO

letter from
the president

W W W. I S E O P T I O N S . C O M
ISE is happy to announce its new l y
re n ovated Web site.  The revised site
i m p roves navigation and content ava i l-
ability and contains several new func-
tionalities.  Additions include:

• a headline scroll, which reports the
imminent listing of new issues

• d i rect links from the home page to
important informational sections
within the site; these are “Rules &
Fe e s”, “De c i m a l i z a t i o n”, “St a t i s t i c s”
and “No t i c e s”

• a list of issues traded, including the
bin allocations

• a complete list of member firms
• a search function, enabling visitors
to rapidly locate specific information

• a market quotation section,
p roviding the ability to access
d e l a yed market data information on
equity and options products, and

• an advanced 0ptions calculator

The most recent addition to the site is
the “No t i c e s” page, which contains all
Exchange issued informational re l e a s-
es.  In this area, visitors can view and
d ownload information re g a rding techni-
cal infrastructure revisions, re g u l a t o r y
notices, and other exchange bulletins
at the stroke of a key!

Please take a moment to visit our new
site.  We are committed to making the
most up-to-date information re a d i l y
a vailable and welcome your input
re g a rding further enhancements.



AVAILABLE RESOURCES
ISE has several resources available to
help educate your clients about our
market structure, trading system and
benefits. The following series of
brochures, accessible on our web site,
provides detail on all aspects of our
marketplace:

• Introduction to the International
Securities Exchange

• Guide for Electronic Access
Members

• Guide for Market Makers
• Technical Overview

Also available is a CD-ROM that, in
addition to describing our structure,
provides trading demonstrations high-
lighting the more significant function-
alities of our system.  You can
request a CD-ROM by clicking on the
appropriate link on our home page or

by calling 212-943-2400 and asking
for the marketing department.

ROLLOUT
As you know, the ISE began trading
on May 26 with plans to eventually
list options on the top 600 stocks;
these premier issues account for
approximately 90% of the daily vol-
ume in equity options.  It is our
intention to continue the controlled
rollout schedule that we have initiat-
ed; stay tuned as we add new prod-
ucts.  The current list of issues is
always available on our web site
(www.iseoptions.com) within the sec-
tion entitled “Product Information.”

DTR* EXAM SCHEDULE
Beginning November 1, the DTR exam
will be administered every other
Wednesday in ISE’s offices at

60 Broad Street.  In addition, the ISE
will continue administering exams at
members’ offices located outside of
the New York City area.

Please call Shannon Trombino at
212-897-0241 to make arrangements.

*Designated Trading Representative
(for market makers only)

ise staff is ava i lable to answer your questions and help support your pa rt i c i pation in our market. 
the following list of staff members lo o ks forward to assisting you in this pro c e ss :

f i rst point of contact for member firms - richard pombonyo, vp, marketing
2 12-8 9 7-0 2 5 0

a ss i s tance with all aspects of technical connect i o n - greg o ry may n a r d, vp, member serv i c e s
2 12-8 9 7-0 2 7 7

i n f o r m ation regarding surv e i l lance and rule interpretations - james sampson, dir. of market surv e i l la n c e
2 12-8 9 7-0 2 3 5

new listings and market statistics - anthony abilo, dir. of research & develo p m e n t
2 12-8 9 7-0 2 4 3

b i l l i n g /accounting - andreas michael, dir. of finance/c o n t ro l l e r
2 12-8 9 7-0 2 1 1

help desk/market operat i o n s
8 77-4 73-9 9 8 9

main number
2 12-9 43-2 4 0 0

if you prefer, you may email your questions to the following addresses at ise:

d ec i m a ls @ i s eoptions.com - for decimalization issues, such as testing and related rules

r ec ru i t m e n t @ i s eoptions.com - for career opportunities at the ISE

a p i s u p p o rt @ i s eoptions.com - for info on API and related member test systems

n e two r ks @ i s eoptions.com - for scheduling equipment installation

c o n n ect @ i s eoptions.com - for getting connected to the ISE

a r ec e i va b l e @ i s eoptions.com - for info on member billing

m a r k e t i n g @ i s eoptions.com - for info on membership, ISE brochures and events

s u rv e i l la n c e @ i s eoptions.com - for info on ISE rules and interpretations

m a i l @ i s eoptions.com - for general inquiries

This publication discusses exchange-traded options issued
by The Options Clearing Corporation.  No statement in this
publication is to be construed as a recommendation to
p u rchase or sell a security, or to provide investment advice.
Options invo l ve risks and are not suitable for all inve s t o r s .
Prior to buying or selling an option, a person must re c e i ve
a copy of Characteristics and Risks of Standardized Options.
Copies of this document may be obtained from your bro k e r
or from the International Securities Exchange by calling
212-943-2400 or by writing the Exchange at 60 Bro a d
St reet, New Yo rk, NY 10004.  A p rospectus, which discusses
the role of The Options Clearing Corporation, is also ava i l-
able without charge upon request addressed to The Op t i o n s
Clearing Corporation, 440 South LaSalle St reet, Suite 908,
Chicago, IL 60605, or to the Exc h a n g e .


